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Justin S. Morrill of Vermont in the Senate of the United States, January 20, 1886, on the Resolution of Mr. Beck
of December 18, 1885 Everybody is willing, nay anxious, to keep as much of silver in circulation as can be done,
and keep it at the same time at par with our gold coinage. The only hostility to silver arises from what seems to
be a fixed and passionate purpose on the part of some of its advocates to promote such an excess of silver
coinage as will drive gold coinage out of the country and leave our vast trade and commerce based upon silver
only. In reaching this position of silver monometallism it is impossible to be blind to the disastrous contraction
of the circulating medium of the country that would at once occur, for when the moment arrives that gold
commands a premium it will all be held as a commodity for sale, not for circulation, a small or a 5 per cent.
premium being as productive of universal hoarding as 25 per cent.; and no possible advantage to our people
could be expected from following the lame and feeble example of India or Mexico in utilizing a silver currency
only, but they would be sure to be visited by all the evils arising from the abandonment of that currency with
which at least 90 per cent. of all our commercial business with foreign nations has been and must be
conducted, by all the evils ever predicated upon the use of a comparatively inferior or depreciated coinage
everywhere known to be, as a...
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